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o9l 07.19 1D 1w Ll 3m YID  %VYoY 52whigh 52w low F&B 712 5% SHE F2 News
CBOT S ¢/8N 383 1.5% 1.7% 1.9% 4.4% 8.7% 11.9% -2.5% 26.9% Bfolal 71 9] +2A]2 29 News
EX] /5 503 -0.1% -3.7% 7.7% 19.5% 23.3% 20.3% -6.7% 39.3% | 5 iEjop|iAt o4 A%
o= /54 1,000 1.0% -1.7% 6.6% 49% 0.3% -4.2% -7.0% 10.6% (81) 259, stalaze w2
=) ¢/lb 335 0.9% 0.1% 2.0% 5.2% -2.8% 9.1%  -11.3% 13.6% | atojAl 88 00% 2OIE7| ol XU E
NYBOT eIt ¢/lb 145 2.8% 7.5% 77% -120% -257% -251%  -39.1% 15.5% | 2to|Al(Feed) 8.5 0.0% http://bit.y/2uKkkol
Qx| usD/ib 126 -0.9% -2.6% -97%  -21.0%  -36.6% -314%  -46.1% 0.0% | atol4i(cJcy) 95 0.0%
E USD/Ib 131 -0.5% 4.1% 5.6% -7.0% -4.3% -93%  -24.7% 15.6%| DL-HIEIRE! 223 +1.1%  (ojo|mA) ZH2ar =2t x]7|.
DALIANEx Ci& RMB/E 3,819 01% 11% 0.6% 08%  -12.6% 09%  -13.7% 9.7% i:{*;gﬁ*—‘ 2;-2 g-ng L3 oajATajolES 22E Sof
CHsHr RMB/E 2,876 0.5% 1.9% 9.8% 0.5% -58% -10.8%  -22.3% 13.5% ;E@; 0 0'00/: sl 2oHeot Uxt
S RMB/E 1,682 -0.4% 3.2% 3.7% 4.5% 121% 02% -11.8% 17.1% — = : : http://bit.ly/2tIAanf
Mal Ex e USD/E 2,580 -0.1% -3.7% -2.3% -21%  -19.8% 97% -22.0% 11.1%]| exx(CBOT) 383 +15%
= 2to[Al RMB/kg 8.8 0.0% 0.0% 7.4% -38%  -249% -10.7%  -42.6% 12.2%| AnH(CcBOT) 503 -01% (RHEY) 7o Yot FF 0ieX|
2to|4l(Feed Trade) ~ RMB/kg 8.5 0.0% 0.0% 52% -6.8%  -249% -10.3%  -46.3% 9.6% | CHE(CBOT) 1,000 +1.0% HBHSHEY, £ot2l, 0FY) HA|
20[AI(CJ5=23Jl)  RMB/kg 95 0.0% 0.0% 00%  -321%  -321% -31%  -321% 5.6%| CHER(CBOT) 335 +0.9%  http://bit.ly/2u9gZoh
HE|QL! RMB/kg 223 1.1% 47% 10.4% -26%  -144%  -22.6%  -22.6% 12.1%| ¥LNYBOT) 145 +2.8%
eI RMB/kg 95 00%  00%  23%  -64% -116% -240% -240%  56%) SAATUNA) 1,950 00%  egajz 2q17 Nzys 4
ExEn RMB/kg 730 00%  00%  28% 14%  07%  168%  -58%  43.1% ;i“gtm 2290 00%  7727(2) 11:30KTaGEH2h 1)
k]| RMB/kg 20.8 0.0% 0.0% 0.9% -68% -130% -17.6% -17.6% 09%| = ' T 8/9(=) camEAlgo]
JIEF EX[0]7HAtuna) USD/E 1,950 0.0% 0.0% 43% 30.0% 21.9% 21.9% 39.3% 0.0% 8/11(3) 413
27 (& Wb KRW/kg 2,290 0.0% 21.2% 53.7% 4.6% 77.5% 151%  -11.6% 77.5% 8/14(2) oHefx| 2t
=Q(H3| o7 KRW/kg 5,358 -1.8% -2.9% -2.9% 69%  42.7% 7.8%  -13.8% 42.7%
224 FJ| S8 =) SIHot 10 1w M 3M YTD % YoY 52w high 52w low Mkt Cap PER[X) PBRIX) ROE(%) EV/EBITDA(X)
ofo|ic A CJHI Y| KRW 355,000 0.7% 1.3% -6.5% 3.8% -07%  -10.4%  -12.7% 6.0%| 4675 15.4 1.4 8.7 8.8
Ajinomoto Y 2,438 -0.7% 1.6% -1.7% 14.5% 3.6% -3.0% -7.6% 20.1% 1,394 289 22 8.4 122
ADM usb 413 0.2% 2.5% -3.0% -6.8% -9.6% -6.7%  -13.5% 2.5% 23 15.8 1.4 8.7 9.8
Meihua oNY 59 2.3% 1.4% 52%  -10.9% -98%  -16.7%  -22.9% 6.7% 18 15.0 2.0 109 8.7
GBT HKD 0.2 0.0% -5.5% 1.3% -49%  -289%  -19.7%  -40.4% 19.2% 1.0 - - - -
Evonik EUR 30 2.7% 3.7% 0.6% -0.9% 45% 6.2% -71% 15.3% 14 15.2 1.9 1.4 7.1
33 FaB EEE) KRW 84,600 1.6% - - - - - -3.9% 4.4% 3,345 - - - -
Tingyi HKD 9.2 2.6% -2.3% 12%  -102% -21% 328%  -13.7% 41.8% 52 27.4 23 8.6 8.0
Want Want HKD 5.4 1.7% 2.1% 1.9% -2.7% 7.8% 3.3% -8.2% 16.3% 67 17.7 42 25.2 10.7
Tsingtao Brewery HKD 34.7 -1.0% 0.9% -1.4% 1.6% 18.4% 24.4% -8.0% 33.5% 49 286 23 8.4 13.8
China Mengniu HKD 16 49% 8.8% 6.1% 7.8% 8.7% 20.5% -0.9% 25.7% 64 216 2.4 11.2 12.1
] KT&G KRW 115,000 0.4% 0.4% -42% 15.0% 13.9% -8.4% -9.1% 204%| 15,789 134 2.0 15.8 8.1
Philip Morris usb 1216 1.7% 3.8% -0.2% 7.6% 32.9% 18.1% -1.0% 39.3% 189 24.8 - - 17.3
British American GBP 5,288 1.0% 2.1% -3.8% -1.8% 14.4% 10.7% -6.3% 24.2% 99 18.7 8.3 58.2 16.0
Japan Tobacco JPY 3,813 0.0% -1.6% -7.4% 3.7% -08% -10.7%  -10.7% 5.5% 7,626 16.5 2.7 16.8 11.1
) Ambev BRL 188 0.4% 16% 5.8% 6.0% 14.8% -1.3% -6.1% 19.0% 296 248 6.5 256 142
Heineken EUR 87.8 1.1% 3.6% 0.3% 8.2% 23.2% 5.9% -0.7% 29.2% 51 22.4 35 17.1 15
Asahi Y 4,385 0.9% -1.2% 0.3% 2.3% 18.8% 28.9% -3.7% 36.6% 2,121 18.4 22 126 138
SlO|EXIZ KRW 22,750 0.0% 3.9% -5.8% 14.3% 7.8% -5.2% -6.4% 14.3% 1,596 354 1.3 36 116
Zo|Ey KRW | 1,617,000 0.3% 0.4% -8.4% 15.2% 10.8% -29%  -152% 16.8% 2,001 36.1 09 25 8.7
5t KRW 23,300 3.6% 2.9% -21% -1.1% 2.0% -47%  -11.9% 8.9% 664 17.5 1.3 7.7 7.0
ZEHF&B  Danone EUR 66.0 1.0% 2.1% -2.2% 2.6% 9.6% 11% -6.1% 13.8% 44 19.3 29 153 118
Kraft Foods usb 88.2 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 52 23.4 102 431 12.3
Starbucks usD 58.1 -0.2% 0.4% -3.4% 1.0% 47% 21%  -10.0% 12.2% 84 276 135 445 153
Nestle SA CHF 83.4 0.4% 1.3% -0.1% 9.1% 141% 6.7% -2.7% 23.8% 259 238 38 16.0 15.8
Coca Cola usD 44.8 0.4% 1.1% -1.1% 4.8% 8.1% -1.8% -2.5% 11.6% 192 237 9.0 338 187
Pepsi Co usb 115.3 0.3% 1.4% -1.3% 2.4% 10.2% 5.6% -2.3% 16.5% 164 22.4 125 60.9 142
Nissin Food Y 7,120 0.1% 1.9% -1.2% 14.3% 16.0% 28.8% -3.1% 33.1% 836 31.7 2.1 6.9 18.1
Toyo Suisan JPY 4,190 -0.1% -0.6% -4.2% 1.1% -1.1% -1.6% -8.5% 7.3% 465 20.5 1.6 7.4 8.8
2 FaB =4 KRW 325,000 0.9% 2.5% -8.6% 2.4% -2.3% 09%  -11.4% 14.6% 1,977 185 10 58 6.9
=] KRW 742,000 0.5% -29%  -12.7% -1.2% 121% -82%  -16.2% 20.7% 2,552 20.4 23 1.6 12.4
ChAb KRW 25,400 0.6% 3.7% -7.0% 8.8% -38%  -136%  -24.3% 10.0% 880 116 10 8.8 8.1
E29 KRW 131,500 -0.4% -0.8% -5.7% 0.4% -6.4% -3.3% -9.6% 11.0% 501 11.1 17 14.1 6.7
lTTeTE=Xl] KRW 76,000 -1.2% 3.4% -6.6% - - - -108% 5.0% 566 - - - -
S2F&B KRW 216,500 2.1% -2.3% -65%  -11.6% 9.3% -88%  -20.4% 13.1% 836 13. 1.4 109 7.6
Solite] KRW 290,000 -4.3% -88%  -125%  -139%  -20.2% 05%  -21.4% 41% 975 7.9 1.1 145 6.8
2oF ot KRW 200,000 0.8% 1.3% -3.4% 5.0% 12.0% 47%  -12.1% 23.5% 2,843 30.7 1.2 38 9.1
Sate KRW 24,150 4.8% 21%  -11.7%  -39.8% 60.8% 233%  -39.8% 61.0% 235 43 0.5 126 9.3
k| KRW 68,300 1.8% 3.2% -0.4% -1.6% 7.1% 7.1% -6.4% 26.0% 673 18.0 1.2 6.7 6.2
AXIRE  Sysco UsD 510 12% 36% -6.2% -1.7% -7.9% -1.8% -9.9% 7.9% 27 206 111 434 111
MARR EUR 220 0.3% 6.3% 0.9% 5.7% 26.8% 21.7% -3.7% 37.5% 15 23.0 48 223 144
cJzaA|go| KRW 42,100 0.0% 4.5% 6.6% 33.0% 7.9% -7.5% -9.3% 36.7% 500 37.1 3.0 6.6 13.0
AMHZEE KRW 150,000 -2.0% 1.7% -9.4% -2.6% 1.7% -9.4%  -155% 23.0% 581 246 1.8 7.7 106
e mETE-4=] KRW 17,850 -0.8% -1.1% -0.3% 13.0% 15.9% -2.2% -5.6% 17.4% 1,744 16.0 1.1 7.0 8.4
2oz KRW 620,000 1.3% 2.6% -3.9% 2.0% -45%  -230%  -25.9% 6.9% 849 0.0 0.0 0.0 -
SPCAIZ KRW 172,500 5.2% 06% -12.4%  -209% 1.8% -52%  -22.8% 13.5% 1,489 24.9 45 19.2 149
F&B T+ AIS S = Al tHot At&: Bloomberg
(12.1.1=100) 254, AW (2012.1.1=100) (SI9t/kg) 3 2lojal (SI9t/kg) =3 HE|2L! (RMB/kg) 53 ES
150 o 20 ol 140 32 I
- — - cl 120 LR —32E8
100 b \’\ b f B 100 7
R Wﬂ o 80 o
60
50 5 40 17
20
0 0 0 12 +
141 '147 151 '157 161 '16.7 171 17 "2 13 14 15 16 "7 "2 "13 14 "5 16 17 41 47 151 '157 6.1 167 171 170
(12.1.1=100) CHS, 215 (2012.1.1=100) (SI2t/kg) E3 ERED (SI2t/kg) B3 Mgt (R/kg) I ES
200 N 250 en 35 10,000 .
o it 200 ERen 2(5) ] 8,000 — =g
| 150 20 6,000
10 "\}h-..,‘.\n\ Lol i 100 15 4,000
50 10
50 2,000
0 0+ 0+ 0+
4.1 47 151 "157 161 167 171 "17. "2 13 "4 "5 "6 "7 "2 "13 14 15 16 "7 ‘07 '08 '09 10 11 12 13 14 15 16 "17
S AEE MY S AH DX QF B S ALZO| ASLICH DAE & K20 ASE S AL AL AL A2H 2017E 7€ 20Y #Xf S AHRO| ASE 552 RIHSH(DR, CB, IPO, AIFZEY S) U G0 ALt 671 2F FLHALR EHO{SHA| FUSL
Ch. GAHE 20174 78 202 BA S AL=0l H2E S5O XES 1%014 BRHD UK LELICH YA TAHRA HYXHE 20174 78 202 B 5 A2 AZE 520 AES 2F 1!
o

|
HLCH (YA AFS) S ANBE FAXNSS ST H00tE= JEHMSS SH2R Ml Ee= A2
& AEQt YA £Xto| 2 F5 ZYL2 A9 BE2E SHAIY| High o

t
st

ol

1 QAom, 9 f ol fEE 40|l ZHIglo] HY=|US

Faygo|ut Y2 BYSHA| kBT & AEE 085t

oz

82 g

ERoLD QX AELICHE XE AME WESS 2010 ojAHS FatsiA
b & Xt=0| 58 U t U

tEIMAIHE FEAZM 27 Wi e & A2H



